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B Khaled Hanafi: No Problem Changing the Global Exchange Rate as long as it Achieves Economic Goals

The Secretary-General of the Union of Arab Chambers, Dr.
Khaled Hanafi, indicated that "exchange rates, balances of power
and currencies change around the world, and we have seen the
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B Tunisia's Foreign Reserves Increased by 7.76 billion dollars
The Board of Directors of the Central Bank of Tunisia decided to
raise the main interest rate by 75 basis points from 6.25 percent
to 7 percent to combat high inflation, the first rate increase since
2019.
Inflation in Tunisia rose to 7.5 percent in April, from 7.2 percent
in March and 7 percent in February.
According to the Central Bank, the current account deficit
amounted to -2.7 percent of GDP in the first four months of
2022, compared to -1.7 percent in 2021, due to the worsening

trade deficit.
Foreign exchange reserves amounted to 23.655 billion dinars

dollar as the international currency since 1945, which witnessed
an increase in 1971, but this does not prevent any change in the
world."

Hanafi stressed during a session entitled: "The risks facing
global economic growth in light of the international geopolitical
crisis," it was chaired by the Chairman and CEO of Banque du
Caire, Tarek Fayed, during the 2022 Arab Banking Conference,
that "the world is changing in another direction, and the idea of
exchange rate stability is not a goal in itself, but what is required
is not to occur highs and lows, and whether it happens smoothly,
this does not prevent as long as it achieves the required economic
goals."

He continued: “Payment methods around the world are changing,
due to the emergence of new digital methods, amid already
existing financial alliances, for example Russia moves a trillion
dollars, parts of the world receive this, including Arab countries,
and can consider to process this money legally, there is a great
opportunity now to change the payment methods; Because the
world is changing, and things are being rearranged."

He asked: In the midst of the current events and the repercussions
of systematic wars, whether technological, health, or currencies,
will various financial and commercial systems, such as the barter
system or non-traditional currencies, emerge on the scene? How
will this affect the exchange rate in the weaker countries, what
trade and financial systems will come out on the scene, and will
we attract hot or direct investments or debt instruments which are
better investments?

Considering that strategic business alliances are the best way to
overcome the current crisis.

Source (Union of Arab Chambers)
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(87.76 billion), or 124 days of imports, on May 16, compared to
23.313 billion dinars, or 133 days of imports, at the end of 2021.
The Bank expressed its deep concern about the high inflation
curve, and called for economic reforms as soon as possible to
restore economic growth, in order to ensure macroeconomic
stability and the sustainability of public debt. The Board of
Directors of the Central Bank aims, through this measure, to
address the looming inflationary pressures on the horizon of
expectations, and to avoid any slippage in inflation and any
exacerbation of the external sector deficit.

Source (Al-Arab Newspaper of London, Edited)



